June 19, 2012 



Mr. Dick Muri 

10240 Bridgeport Way SW, Suite 112 
Lakewood, WA 98499 



1r. Muri: 



It has been brought to my attention by concerned citizen^an"d^nstitq®jts that there have been some 
disparaging remarks at community forums and debatesf Harding the CttfM University Place's financial 
condition. The intent of this letter is to provide you wWoTrect and accurafelfencial information for your 
future use in discussions regarding University Place.%" 





Financial Stability 

University Place has a balanced budget, Sfi^ gao.d will conijggLto meet all of its financial 
obligations through 2013 and into the future^the bBjiluipg of the^c^nt economic downturn in 2008, 
the City Council made tougteflBtsions to maR^ajor culgjfejp expe^g&yres, including significant staff 
reductions. In keeping wMffiTsp^^iye approSp; th eagBj^^^as a regional model as it continues to 
budget with very consS^Jve revenTSssumptidr^aSplas remalffif financially stable and secure. 



The City is current in the pl gben t of JSb ligations inking the costs of City operations and services, 
and all bon d-aawarente. Some^^SataS)J.01 3, ^M}e City is working with expert financial 
advisors .aj&wmfiiji|vs to iaCTfy the besS||tGt^re%Fid timing for refinance. The City's finance 
professjo|tps have ideritffiSao legil|SHinanciai Mifefles to the refinance. 



Town CeritliErogress 



After the global ei§Bpmic downtu"rS.egan and' after careful study and consultation with key staff and 
advisors, the City Council revised tfffpity's approach to pursuing Town Center development, while 
maintaining the originaTlton. Unjipity Place's new approach has been successful in spite of the worst 
economy in decades. ^^^^^=f " 

In 201 1 the City celebrated the^pening of the beautiful new University Place Library, and in 201 2 the 
University Place Police headquarters opened. The Town Center transit park-and-ride stalls and electric 
vehicle charging stations were also completed. 

The first private Town Center commercial tenant, the Frog & Kiwi Cafe, is open for business and doing 
well. This month, construction commenced on a new privately funded 90,000 square foot mixed use 
building next to the new Library/Civic Building in the heart of Town Center. This mixed-use building will 
cost approximately twelve million dollars and will include 1 00 high quality residential units and 1 2,000 
square feet of street level retail with construction scheduled to be completed in early 2013. The City's 
dedicated real estate broker and staff are diligently progressing toward completion of a vibrant Town 
Center. 



City Public Improvements Outside Town Center 



In the last three years alone, the City has made significant street improvements along Bridgeport Way 
(between Cirque Drive and 54th Street), 40th Street {between 67th Avenue and Olympic Blvd), 
Grandview Drive (between 27th Street and 19th Street), and 70th Avenue (between 27th Street and 19th 
Street), including new sidewalks, street lights, bicycle lanes, signals, landscaping and safer street 
crossings. This summer the City will construct sidewalks, street lights, bike lanes, landscaping and street 
crossing improvements along the north side of 27th Street between Grandview and Bridgeport Way as 
well as along the west side of Beckonridge Drive, between Cirque Drive and Grandview. 

AH of these projects have been funded with grants from the federajjgl^tate governments. University 
Place has been very successful winning these competitive gran^gcause of the creative and diligent 
staff work and the City's track record of high quality project mlB^ Bitent. Where local matching funds are 
required, those are usually sourced from City funds wh ich ale^estricfe^Q particular uses related to the 
grant-funded projects, including those limited to park jjgjgffiements andSBrm water improvements, 
rather than general funds that pay for services like P3ieeT "^ESz. 

The City is currently seeking grant funds for significal|improvements to the MiloS^treet corridor (19th 
Street to Regents - in partnership with Fircrest), Bridgiprt Way (ditkStreet to 27frB5treet) and 
Bridgeport Way (54th Street to ChambejatLane). ;zzff' 

The City's resourceful and diligent staff wlg^illtoe to work relejilessly to fulfill University Place citizens' 
great vision of a vibrant Town Center and sf|e. wa1Sfe ( pommun!^^^ 




Javier Figuejoa^ '"^u 
Finance ComWfilee Chairman ^llk 



June 19, 2012 



Mr. Dick Muri 

1 0240 Bridgeport Way SW, Suite 1 1 2 
Lakewood, WA 98499 




Mr. Muri: 

It has been brought to our attention by concerned citizens angeof^ttfaents that there have been some 
disparaging remarks at community forums and debates rejglSrig thl^igv^of University Place's financial 
condition. The intent of this letter is to provide you with?€ejpect and accuraigyfinancial information for your 
future use in discussions regarding University Place> 



Financial Stability 

University Place has a balanced b ud get^^tffleeiing , and will coejaRue to meet all of its financial 
obligations through 2013 and into the futuP^tlj^feginning of fh^yrrent economic downturn in 2008, 
the City Council made tough decisions to ma%maj6rGii^agks in exfikjitures, including significant staff 
reductions. In keeping witja^ngj-ggctive apprligh, the qtgSiE/es as allpional model as it continues to 
budget with very conse£vF|iEeTe^eliBe assumpfiUs arj^^7^^fe§d financially stable and secure. 



The City is current in theT^ment of iSbligationsi|g|pding the costs of City operations and services, 
and all bond payments. S6h^^nds^Sur£jn 2013^||d the City is working with expert financial 
advisors and^Hdsajjorneys fCT^^pneiS^ructuliknd timing for refinance. The City's finance 
professigg§|^i^T3SBgd no leliiEor finandlifflSsiac^po the refinance. 



Town Center Progress 




After the globa&pnomic downfuH^began SEfigafter careful study and consultation with key staff and 
advisors, the CifySuncil revised the City's approach to pursuing Town Center development, while 
maintaining the origlpb'ision. Unifiiiity Place's new approach has been successful in spite of the worst 
economy in decades. 




In 201 1 the City celebratedlliSpening of the beautiful new University Place Library, and in 2012 the 
University Place Police headqWrters opened. The Town Center transit park-and-ride stalls and electric 
vehicle charging stations were also completed. 

The first private Town Center commercial tenant, the Frog & Kiwi Cafe, is open for business and doing 
well. This month, construction commenced on a new privately funded 90,000 square foot mixed use 
building next to the new Library/Civic Building in the heart of Town Center. This mixed-use building will 
cost approximately twelve million dollars and will include 1 00 high quality residential units and 1 2,000 
square feet of street level retail with construction scheduled to be completed in early 2013. The City's 
dedicated real estate broker and staff are diligently progressing toward completion of a vibrant Town 
Center. 



City Public Improvements Outside Town Center 



In the last three years alone, the City has made significant street improvements along Bridgeport Way 
(between Cirque Drive and 54th Street), 40th Street (between 67th Avenue and Olympic Blvd), 
Grandview Drive (between 27th Street and 19th Street), and 70th Avenue (between 27th Street and 19th 
Street), including new sidewalks, street lights, bicycle lanes, signals, landscaping and safer street 
crossings. This summer the City will construct sidewalks, street lights, bike lanes, landscaping and street 
crossing improvements along the north side of 27th Street between Grandview and Bridgeport Way as 
well as along the west side of Beckonridge Drive, between Cirque Drive and Grandview. 

All of these projects have been funded with grants from the federaj^^Ktate governments. University 
Place has been very successful winning these competitive graj#|||pause of the creative and diligent 
staff work and the City's track record of high quality project rjg^fg^gnt. Where local matching funds are 
required, those are usually sou reed from City funds which gB§stricte^5to particular uses related to the 
grant-funded projects, including those limited to park ira|Mgwements and^^mn water improvements, 
rather than general funds that pay for services like. 




The City is currently seeking grant funds for significalgmprovements to the MilffreffcStreet corridor (19th 
Street to Regents - in partnership with Fircrest), Bridgeport Way (4p|. Street to 27tfi§gfceet) and 
Bridgeport Way (54th Street to Chambers ~La ne). ^|B^fl|iF "^§§~ 

The City's resourceful and diligent staff vwH^iiBnae to work releH§essly to fulfill University Place citizens' 
great vision of a vibrant Town Center and §§£e waTRSfflexom m u nl^^^ 



Denise McClusksys^ •stdavier Figueroa Kent Keel 

Mayor Pro Tern ^EBs. =Bounci I member Councilmember 




Eric Choiniere 
Councilmember 



Chris Nye 
Councilmember 



Caroline Belieci 
Councilmember 



